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MUDARABA TERMS AND CONDITIONS AGREEMENT
(Joint Investment Account “Awaeed”)

Praise be to Allah alone, prayer and peace be upon our Proph-
et Muhammad, his family, and companions, to begin:

This Agreement was made and entered into on ...../..... [...... AH,

corresponding to ........... Y Y I— AD, e, by and be-
tween:
- First Party: Honorable Mr./ Mrs......eeeei, , (Address &

Details), hereinafter referred to as Customer (Rab Al-Maal);
- Second Party: Al Rajhi Banking & Investment Corp., a Saudi
JointStock Company with a capital of SAR 60,000,000,000.00,
C.R. No: 1010000094, P.O. Box: 28 Riyadh 11411, Kingdom of
Saudi Arabia, Tel: +966920003344, 8001244455, National Ad-
dress: Al Rajhi Banking & Investment Corp., 8467 King Fahd
Road - Al Muruj District, Unit No. (1), Riyadh 12263 - 2743,
Welbsite: www.alrajhibank.com.sa, licensed pursuant to
the decision of His Excellency the Minister of Finance No.
1698/3 dated 06/07/1408 AH., under the supervision and
control of the Saudi Central Bank, hereinafter referred to
s (ARB/Operator/Mudarib).

Mudaraba Details:
- Mudaraba Capital: Mudaraba amount (Mudaraba Cap-

IEA): (e ). If the amount is less than the
minimum, no Mudaraba shall be conducted.
- Mudarabd Term: (e ) months.
Preamble:

ARB provides its Customers with a Mudaraba Investment Ac-
count named (Joint Investment Account "Awaeed") based on
Shariah Mudaraba Principle, where ARB acts as Mudarilb and
the Customer acts as Rab Al-Maal, and Mudaraba shall be
conducted in amounts credited in the Mudaraba Account in
accordance with Mudaraba provisions stipulated in Islamic
Shariah and hereunder for specified terms. As detailed here-
under, if the capital is delivered and Mudaraba leads to a
profit, ARB and the Customer shall share such profit according
to ratios agreed upon in this Agreement. If a loss is sustained,
the Customer shall bear it alone, while ARB's effort shall be-
come in vain.

Where the Customer wishes to enter into a Mudaraba Agree-
ment and open a Joint Investment Account "Awaeed” with
ARB to conduct Mudaraba with the amount deposited in the
account, both parties have agreed, in their full legal capacity,
to conclude this Agreement in accordance with the following
terms and conditions:

1. This aforementioned preamble shall be an integral part
hereof.

2. This Agreement, together with "Current Account” provisions,
shall be read, interpreted, and applied as an integral
whole, inclusive of contract terms and exclusive of protest-
ing otherwise.

3. Mudaraba Terms and Conditions:

3.1 Mudaraba is an absolute joint Mudaraba where Customer
(Arbab Al-Maal) grants ARB (Mudarib) the right to invest in
the manner it deems appropriate without confining ARB
to invest in a specific project or for a specific purpose or
in a certain manner. All participants shall benefit from in-
vestment outcomes.

3.2 Mudaraba shall be linked to an additional account, which
is fixed-term, renewable, and not subject to withdrawal,
deposit, ATM card issuance, and so on. Terms and condi-
tions for dealing with that account, as illustrated in this
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Agreement, shall apply to such account.

3.3 The Customer shall recognize that the Total Joint Muda-
raba Capital includes the amount invested thereby in the
Mudaraba Account and the money invested by other cus-
tomers in their accounts, and the money invested by ARB,
all of which are managed by one Mudarib, which is ARB.

3.4 The amount invested shall be subject to any disclosures
required under the Foreign Account Tax Compliance Act
(FATCA) in accordance with the tax cooperation agree-
ments concluded between the Kingdom of Saudi Arabia
and other countries. The disclosure of the total balances
of the Customer in all its accounts with ARB shall be taken
into account.

3.5 The Customer shall recognize that ARB is obliged to im-
plement any judicial restrictions, procedures, decisions,
or orders issued by the competent authorities that may
restrict, cease, or prevent Mudaraba. ARB's failure to con-
clude Mudaraba accordingly shall not entail any liability,
loss, etc.

3.6 The Customer shall recognize that ARB, in its capacity as a
Mudarib, shall be bound by the terms and conditions con-
tained in investment transactions executed hereunder.

3.7 Mudarib shall exert every effort to utilize all its expertise
and use the necessary expertise and tools available there-
to for the benefit of the Customers (Arbalb Al-Maal).

3.8 As a Mudarib, ARB shall not be held liable for any loss un-
less it commits a violation or omission, and Rab Al-Maal
shall bear any loss resulting from Mudaraba in accor-
dance with the provisions of the Sharioh Mudarabao.

3.9 This Agreement shall be a comprehensive, structured, and
governing investment in all funds credited into the Cus-
tomer's related Mudaraba Accounts.

4. Investment Term

Investment terms prescribed in the Mudaraba Deposit ac-
count (Joint Investment "Awaeed") shall be in accordance
with the investment terms offered by ARB, provided that
the Customer shall specify the term during which it wishes
to request to open the account and the Customer shall
have the option of renewing Mudaraba, upon request.
Mudaraba renewal options are as follows:

- Mudaraba is automatically renewed with capital, for the
same term, and profits (if any) are transferred to Mudaraba
Account, unless one of the Parties notifies the other of its
unwillingness to renew Mudaraba (7) working days before
the end of the original or renewed term.

- Mudaraba is automatically renewed with capital, for the
same term, and the profits (if any) are added, unless one
Party notifies the other Party of its unwillingness to renew
Mudaraba (7) working days before the end of the original or
renewed term.

- Mudaraba is not renewed.

-5. Distributable Profit

5.1 Distributable profit: Profit from funding and investment of
treasury, corporates, or any other business sectors in which
joint investment funds have been involved; after expenses
and costs are deducted. The share of Joint Investment Ac-
count holders is determined according to the share of ac-
count funds in the total funding and investment portfolio
and varies according to their nature, volume, and term.
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5.2 The minimum Mudarabah amount and Profit-sharing rate
shall be determined when Mudaraba deposit (Joint In-
vestment Account "Awaeed") is offered through ARB's offi-
cial channels, where the rate varies in nature according to
the value and the investment term subject to Mudaraba.

5.3 Division of Profit Ratio: Profit Ratio Due to Customer: 60 %
and ARB's due ratio of profit: 40 %.

5.4 ARB shall add the profits generated and due to the Cus-
tomer from the Mudaraba - if any profits are realized -
to the transaction account (the additional Customer ac-
count) at the end of Mudaraba Term.

5.5 ARB may distribute on-account amounts from Mudaraba
Returns before the end of its term at the request of the
Customer and subject to ARB's approval, provided that
the final liquidation shall be at the end of Mudaraba Term
so that the Customer is paid the remaining dues or ARB is
entitled to demand the Customer to pay what has been
received in excess of its dues.

6. Breaking Deposit

6.1 This Agreement governs any Mudaraba Account opened
by the Customer.

6.2 ARB shall be entitled to cancel or renew any ongoing
Mudaraba transaction for another similar term at any
time when the seventh day preceding the expiration of
the transaction expires. The Customer shall be notified
through trusted channels of communication if the cancel-
lation takes place.

6.3 After the investment has entered into force and for the
term of its operation, the Customer may request to with-
draw from the Mudaraba process in force on the terms
agreed by the Parties in the Deposit Break Request Form.

6.4 In the event of the Customer's death, ARB has the right to
close the Awaeed Account and return the capital, togeth-
er with any profits due to the Customer for the investment
period, to the Current Account linked to the Mudaraba De-
posit Account.

7. Provisions for Opening a Mudaraba Deposit Account:

7.1 ARB shall open Mudaraba Account for the Customer to
which the transfers from/to the transaction account (the
Customer's Current Account) are credited.

7.2 The Customer shall be entitled to open more than one
Mudaraba Deposit Account through ARB's subscription
channels as per the requirements of opening Mudaraba
Deposit Account for each channel.

7.3 This Mudaraba shall be concluded in Saudi Riyal and
American  Dollars.

7.4 The amount of Mudaraba shall be available in the transac-
tion account (Customer's Current Account) in accordance
with the times set out in the Mudaraba Agreement signed
with the Customer. ARB may cancel the Customer's Muda-
raba deposit if it turns out that the deposit amount wasn't
deducted from the Customer's account upon creation.

7.5 As for Joint Accounts: The credit balance available in the
Account shall be owned by its parties as partners, pursu-
ant to their respective shares stipulated in the Agreement.
Additionally, the partners are jointly and severally liable for
any debit balance incurred on the account for any reason
whatsoever. First Party reserves the right to suspend the

v llomo
alrajhi bank

&Jjsll Ll )l

Olg ol e 7l mpll 9o igujoill ol @J)J|51
Jloc8l wlelbs (o (S of WISlg diy ) Ollatiwlg
wWyticoll Hladiowdl Jlgol Lad sl @l g3
G o Jilg wlssily wlégranll Lgio Loguaiwo
&yttoll jladiwl Ol Vool dua> sussd oy
Gl (o Wblwsdl Jlgol dS)lie dws ciw>
Lgiub MU alizdg Wllaiiwilg il goill ddad>o
] Laisog Lgozx>g

o3l osdl Wraol) duoiwyl Wlgidll e dosy 5.2
wose ezl § as il diwig aylacll Lol
(«Slger yticoll Hlodiwdl Llwe) dylaall doog
& ylodiwdl 6518 Jlg dawdl) Ladg Lgisub (§ alisg >
A)laol A ool

o)l o Adsiuol Al 7Ll dowd dws 5.3
40 :Gpaod) ol (o désdiuall dwdllg 1% 60 :Juosl)
%

Jroel) désiwollg dosll 7Lyl Graodl sy 5.4
Joolei)l Glue ] -ng@mdb@ a)bacll e
aoylaedl 6ae dlgl § (Gl Juoell L)

Ololl o Olwadl s @lle 21jgi Yool jgmu 5.5
d89lgog Juosll b e 2l Lgive dulgl J-9 dyylaell
8ao dlgi @ dlell dbnill oSG Ol Lle Wraall
of iléximo (0 (& Lo Juoel) g 0y oy dylaoll
Ao e 1oTlj 03 Loy dude gg =)l dJ gy

a9l pusS .6

A9 ol duylae Olws (6 A8l 0d e o S>v 6.1

ool (8 0_062

ol )l aujbie ddoc @l clall @l Grooll .63
gl cbasil > idg 16l (§ 6y dlilow 8aa) Loduass
JU> G0 ool leb] g Lailaill Gle Glwdl gl
Lol o0 JL> § asigall Jolgill Wiy id

630 Jlgbg jladiwdl Ol yw eon sy Juool o=y 64
bl dplaodl dlac o Ol Ll Of dilyw
ruS b zdg05 § VLRIl Lade g-a @Il bgridb
A206]l

Ol cloll Graoll §ou Juosll 889 JL> § 65
Ad>i_uwo CLU| LS' Jdlaoladl JLlal U-*Jl) dolelg A_)|9.C
bgyall gyladl Olwsdl Ul jledizwdl 819 (e ool
Wylaell devg wliusy

:dyybiall dog uLw:-aaS,olS:-I 7

) Joel) dplide lus 718 oo bl Wpao doiu. 7.1
Joledl Ll /G0 ddgmall g lall dode/d) o8
(Sledl ool Ol)

dbaell A9 Vlws o yST 78 Juoell gy 7.2
Ol zuid Ollhio Gows Graedl dlyinl Olgid xe
Bl JSJ duybanll deog

Gooewdl JU b auybaell 0do § Joleil oy 7.3
) o8l y¥gadlg

Ol § [bgie dplasll glio VoS Ol L 74
ol OLOW Lawb (S)lal Jrooll Olws) J-oleill

Al Rajhi Banking & Investment Corp., Entity type: Bank \ Financial Institution, Saudi
Joint Stock Corp. With a Capital of S.R. 40,000,000,000.00 , C.R. NO: 1010000096, P O
Box: 28 Riyadh 11411 Kingdom of Saudi Arabia. Tel: +966 11 2116000, National Address:
Al Rajhi Banking & Investment Corp. 8467 King Fahd Road - Al Muruj Dist, Unit No (1)
Riyadh 12263 - 2743, Web: www.alrajhibank.com.sa, SAMA Lic No: 1420 It is controlled
and supervised by Saudi Central Bank

dlo duwwgo/Gpao (LSl goi 1 jleiiwM &dpanll Lol dSps ddloll duwuwgall ol
©8,J1,1010000096 (sl WI 9 ,40,000,000,000700 :Jlo (ulp dodluo dogew aSyib
+%6 1 2116000 :aSle cdge wll duyell dslooll 11411 (oL JI 28 oy p Godio ¥ o>gall
60>9 ool 399 cllall (G0 4b 8467 ladiwM dudpanll ool Sy b L,Ang\ulg_le
09y Lol uasjo: www.alrgjhibank.com.sa (Sg,iSt3le8goll 2743 12263 ol (1) 08y
Soge il 3 Sadlelidl Glynlg Aul8) desli-g 1420 :pa-yill



account upon the death or incapacity of either partner,
the initiation of any liquidation or administrative liquida-
tion proceedings against either of them, or upon the re-
ceipt of a notification from either partner indicating the
existence of a dispute between them.

7.6 The Customer shall not incur any fees or financial charges
upon opening the account, including establishment, can-
cellation, or administrative fees.

7.7 The agreed amount of Mudaraba shall be transferred from
the transaction account (Additional Customer Account) to
the Mudaraba Account in accordance with the times set
out in Mudaraba Agreement signed with the Customer.

7.8 The Customer acknowledges that ARB is entitled to reverse
any entry that is made by error on the Customer's current
account as a result of any transfer between the Mudaraba
Account and the Customer's current Account.

7.9 The Customer understands that Mudaraba Account is
subject to profit or loss in accordance with Sharioh Muda-
raba Provisions. ARB in no way guarantees for the Custom-
er the principal of Mudaraba Capital or its profits unless it
commits a violation or omission.

7.0 ARB shall pay Zakat on the account assets on behalf of
the Customer as part of the Zaokat it pays on its invest-
ments, calculated solely based on the investment term
and its proportion of the lunar year. For example, if the
investment term is three months only, ARB shall bear one
quarter of the Zakat; if the investment term is six months,
ARB shall bear one half of the Zakat, and so on proportion-
ately. In the event of early termination of the investment,
ARB shall bear Zakat on the amount for the period during
which it remained in the investment account until the date
of early termination. In all cases, the Customer shall not be
entitled to claim any Zakat amount from ARB.

7.11 The profit-sharing ratio agreed upon in any Mudaraba
shall not be binding on the parties in a subsequent Muda-
raba, and the ratio of profit sharing may be adjusted by
agreement of the parties in accordance with Article (5.2) of
the Distributable Profit. In case of disagreement, Mudara-
ba shall hot be renewed.

7.12 ARB is entitled to set a ceiling or floor for the amounts in-
vested in Mudaraba Deposit Account (Joint Investment). In
this case, the amounts below or above the ceiling or floor
shall be considered an uninvested balance in Mudaraba
Account for which no profits are due, and the Customer is
entitled to request that such amount be deposited in the
account associated with the deposit.

7.13 ARB may increase or decrease the minimum amount of
Mudaraba, provided that the Customer shall be notified
thereof via SMS 30 days prior to the effective date of such
amendment. If ARB does not receive a request from the
Customer to cancel Mudaraba Account before the effec-
tive date of the amendment, this shall be deemed to be
the Customer's agreement to this amendment and bind-
ing on them. ARB shall not be obliged to conclude in Mu-
daraba for any amount below such minimum.

7.14 ARB may retain all documents related to the Second Par-
ty's Account for a minimum period of ten (10) years from
the date of expiry of the Agreement.

7.15 Transaction in Mudaraba Account shall be made by the
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Customer personally or by a person authorized thereby
through a legal power of attorney or under an "Internal
Authorization” Form.

7.16 The Customer (or its authorized representative) shall pro-
vide ARB with a specimen of its signature on any form re-
quested by ARB. The specimens or their images uploaded
to the automated system shall be deemed legal and ap-
proved for all investment-related transactions.

7.7 The Customer acknowledges being responsible before
competent authorities for amounts deposited in its Mu-
daraba Account, and it shall inform the competent au-
thorities of any doubtful or undue amount as soon as it
becomes aware of, whether such amount was deposited
with or without its knowledge, and whether or not it used
the amount in person subsequently. The Customer ac-
knowledges that the deposited amounts are gained from
lowful activities and for legal purposes. If the Second Party
receives any unlawful or counterfeit funds from the Cus-
tomer, the Customer shall have no right to recover such
funds or seek compensation therefor.

7.18 ARB shall have the right to inquire about any funds depos-
ited in the current account and Mudaraba Account. The
Customer shall provide ARB with all required documents
pertaining to sources of funds.

7.9 ARB records, documents, and accounts in relation to
Customer's relationship therewith shall be held valid and
binding on the Customer, and the Customer is not entitled
to protest except for any restrictions or transactions that
ARB proves that they have been incorrectly performed in
this Account.

7.20 The Customer undertakes to update the Current Account
and Mudaraba Account data at a maximum of two years,
or at the request of ARB. It also undertakes to renew their
identity and the identities of the agents or delegates
thereof, if any, and to submit them to ARB before the expi-
ry of any of them. The Customer also recognizes the right
of ARB to suspend the Account in the event of violation of
this provision.

7.21 The Customer undertakes to inform ARB in writing of any
change in its approved national address of this Account with-
in seven working days prior to the date of its approval for
correspondence; otherwise, the last previous address shall be
deemed as the approved address for correspondence.

7.22 ARB shall be entitled, at any time, to change or modify the
terms of the Account. Such change or modification shall
be valid within thirty days from the date of notifying the
Customer through SMS on the mobile number registered
with the Bank and linked to the Mudaraba Account.

7.23 This Agreement shall be governed by the laws and regu-
lations of the Kingdom of Saudi Arabia. Any dispute arising
between the Parties shall be resolved amicably. If the dis-
pute cannot be resolved amicably, either Party shall have the
right to refer the dispute to the competent judicial authority.

7.24 The Customer acknowledges that it is not prohibited un-
der Shariah or low to deal with Mudaraba Account, and
that all of its data is correct, documented, and updated.

7.25 The Customer understands and agrees to make this ac-
count available within its own accounts in electronic chan-
nels and on the Internet, through which it can request
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Mudaraba-related services which ARB will make available
from time to time.

7.26 The Customer has agreed to provide ARB with any infor-
mation or data it requests to enable ARB to establish, re-
view, and manage its account.

7.27 If the Customer chooses the type of monthly distribu-
tion or advance profit, and breaks the deposit before the
agreed period at the beginning of the investment, the
amounts that were previously added as profits will be de-
ducted from the capital.

7.28 The Customer acknowledges that it understands and will
adhere to the terms of opening a Mudaraba Account, its
terms and conditions, and the terms and conditions of the
Mudaraba Agreement concluded between the Customer
and ARB.

7.29 Without prejudice to the provisions of this Agreement,
ARB may dispose of the Customer's Mudaraba Account,
whether through mortgage, transfer or other restrict-
ed or property transferable dispositions, and it also has
the right to consolidate the Customer's accounts or any
of them without regard to their type and to conduct any
set-off between them: to settle any debts or fulfil any right
established for ARB or others.

7.30 ARB has the right to terminate the investment if any ju-
dicial or regulatory authority decides to terminate the in-
vestment agreement.

7.31 The Customer acknowledges, by signing this Agreement,
having expressly authorized ARB to deduct each time from
any of its current accounts linked to Mudaraba Account
any amounts necessary to supplement the investment
balance or other reasons; as long as ARB has not received
written notice from the Customer seven working days
ahead to express Customer's unwillingness to participate
in Mudaraba for which the deduction is required.

7.32 This Agreement has been prepared in both Arabic and
English. In the event of any discrepancy between the two
texts, the Arabic text shall prevail and shall be deemed the
original.

7.33 Notifications relating to:
- Adjusting the profit-sharing ratio in the subsequent Mu-
daraba.

- Modifying the minimum or maximum amount of Muda-
raba.

- Amending any of the Account's provisions.

shall be concluded via documented communication (instruc-
tions to the Customer received through a registered means
can be proven and retrieved, whether paper or electronic,
and Customer's receipt or failure to respond to them shall be
considered a consent thereof).

-May prayers and peace of Allah be upon our Prophet Mo-
hammed, his family, and his companions.
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