The Million Saving Account (Mudaraba) Draw FAQs

Eligibility
Q: Who can open The Million Saving Account?
A: Both existing and new customers are eligible to

open The Million Saving Account. New customers
will need to open an Al Rajhi current account first.

Q: What type of account is the Al Rajhi's Million Saving
Account? Do | earn profit from the savings | deposit in
this account? Can | withdraw money during the draw?

A: The Million Saving Account is a savings account and
like a Hassad account, account holders will be paid
a profit rate on their deposits, although relatively
lower. You can make withdrawals from this ac-
count, but it may impact your chances of winning
the draw.

Q: When am | eligible to participate in the draw?

A: By meeting the eligibility criteria set out in the T&Cs.

Q: How can | deposit money into my Million Saving Ac-
count?

A: You can deposit money from non-Al Rajhi accounts
as well as transfer money from existing Al Rajhi ac-
counts.

Q: Are there any cancellation charges?

A: No, there are no cancellation charges. You can close
your account with no fee or deductions applicable.

Rewards

Q: How long is each draw period?

A: The draw will run for a period of eight weeks and con-
sists of a total of 9 draws (8 weekly draws in weeks 1-8
and a grand draw in week 8).

Q: How many prize pools are there for each draw pe-
riod?

A: There are 2 categories of prizes: A grand prize that will
be declared at the end of the draw period and weekly
prizes that will be distributed during the draw period.

Weekly Draw prizes: 10 winners, winning 10,000 SAR
per week, from weeks 1to 8

Grand Draw prizes: 1 winner, winning 1,000,000 SAR,
at the end of the draw period.

Draw Criteria

Q: Is there a cut-off date for entering the draw?

A: There is no cut-off date for entering the draw. The
number of chances obtained for the draw however
fluctuates based on certain factors, such as deposit
amount and holding period.

Q: What is the minimum required balance for eligibil-
ity into the draw?

A: The account needs to be activated by maintaining
a deposit of at least 1,000 SAR.

Q: What is the maximum balance allowed in the mil-
lion saving account?
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A: There is no maximum balance, where you can in-
crease your chances by increasing deposits and
maintaining your balance for longer period.

Q: At what point are my chances lost?

A: For Weekly Draws: All chances are lost if the
daily closing balance falls below 1,000 SAR
at any given day during the specific week.
For Grand Draws: All chances to the grand draw are
lost if the daily closing balance falls below 1,000 SAR
at any given day during the draw period.

Q: How can | increase my chances of winning?

A: For Weekly Draws: Additional chances can be
earned through the increase of deposits on the ac-
count. For Grand Draws: Additional chances can be
earned through the increase of the deposit amount
and the participation in Weekly Draws.

Your winning chances for the draws decrease in case
of withdrawal from the Million Saving Account. See
Example (3) in the Appendix.

Q: How many chances for the Weekly Draw can | earn
from increasing the deposit amount on my Million
Account?

A: Based on the lowest daily balance of the account
during the week, ten chances are to be awarded
to every full 1,000 SAR deposited (maximum 1,000
chances can be accumulated).

Q: How many chances for the Grand Draw can | earn
from increasing the deposit amount on my Million
Account?

A: The more money you deposit in your Million Account
and the longer you keep it there, the more grand
draow chances you will get. You can also earn the
grand draw chances via customer referral and mul-
tiply your grand draw chances by participating in
weekly draws.

There is no limit to the number of grand draw
chances that you can earn.

Q: How are chances calculated for the Grand Draw?

A: There are four ways of earning chances for Grand
Draw:

1. Main chances: The maximum out of the three
below computations will be considered as the
chances earned by customer:

a. 3 Chances per SAR 1,000 of minimum closing day
balance over the last 4 weeks of the draw;

b. 2 Chances per SAR 1,000 of minimum closing day
balance over the last 3 weeks of the draw; or

c. 1 Chance per SAR 1,000 of minimum closing day
balance over the last 2 weeks of the draw.

2. Bonus Chances: 5 Chances can be earned by the
customer for every SAR 1,000 of average incre-
mental deposits in the Million Account during a
given draw period vs the average balance in the
Million Account in the prior draw period. Bonus
Chances is only awarded for customers that have
at least 2 weeks of participation in the prior run.
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3. Referral Chances: 3 chances can be earned by
both the referrer and referee upon a successful
referral (if the referee is an ARB New Customer,
both the referrer and referee get 6 Chances),
where success is defined as referee opening a
Million Saving Account (Mudaraba), depositing at
least 1,000 SAR and maintaining it throughout the
draw period.

4. Chances Multiplier: Refers to the number of week-
ly draws wherein the customer has been eligible,
and it's multiplied to the sum of main chances.

Total Grand Draw Chances =

(Main Chances*Chances Multiplier) + Bonus Chances
+ Referral Chances Customer needs to have par-
ticipated in at least 2 weekly draws for eligibility to
Grand Draw.

Q: How is the draw conducted?

A: All Chances accumulated by eligible Account Hold-
ers will be tabulated, and a program will be used to
draw a winner randomly.

Q: What happens if | win? How do | claim my prize?

A: You will be notified of your victory (via phone) and
the cash prizes will be transferred directly to the
winner's Million Saving Account.

Q: The Million Saving Account is an Islamic product,
how is it Shariah compliant?

A: The Million Saving Account is a Shariah approved
Mudaraba-centric savings account that offers all
the standard features of an Islamic savings account,
with the addition of weekly and grand draw prizes.
All prizes are paid out of Al Rajhi Bank's own funds,
and not from the Mudaraba or customer's accounts.

Appendix

Example (1): A customer who deposits 10,000 SAR in
his Million Saving account at the start of the draw
and maintained it throughout the draw period.
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255 is the number of chances considered for the
Grand draw for this customer.
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Example (2): A customer who gradually increased
deposits in his Million Saving account from 1,000 SAR

to 10,000 SAR and referred 6 customers.
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153 is the number of chances considered for the

Grand draw for this customer.

Example (3): A customer who gradually decreased
deposits in his Million Saving account from 1,000 SAR

to 10,000 SAR and referred 6 customers.
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42 is the number of chances considered for the
Grand draw for this customer.
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